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SPAIN REAL ESTATE INVESTMENT MARKET
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PORTUGAL REAL ESTATE INVESTMENT MARKET

Investment Evolution 2016-2021 Prime Yields Evolution 2016-2021

(EUR Million)

2,976 3,188

2,792
I
2,074 - 2,162 oo
6,75%
1;249 - . 6,50% ._‘\./'/‘\

] 6,00%
5,75%
5,50%
- 5,25% 5,25%
5,00% 5,00%

2016 2017 2018 2019 2020 2021 4,90% ¢ —

4,75%

m Office m Hospitality Retail mIndustrial m Others 4,25%

3,75%

Investment by Sector 2021

33% 15% 3%  37%

2016 2017 2018 2019
OFFICE HOSPITALITY &L OTHERS
—@=— Office Lisbon  =—=@== Office Porto  =—@= Hospitality —@= |&L Lisbon I1&L Porto
==@==SC Lisbon == SC Porto =@ Retail Parks @@= HSR Lisbon =@== HSR Porto

Note: Volumes exclude residential, land, developments and corporate/M&A transactions.

Source: JLL.



SQUARE

Asset Management

Sources: Cushman & Wakefield.

OFFICE OCCUPANCY POST-PANDEMIC

Percent of Employees Back in the Office
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Occupancy in Europe at 57% of pre-pandemic norm
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OFFICE PRIME RENTS EVOLUTION 2012-2021
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Sources: JLL, Cushman & Wakefield.



OFFICE PRIME YIELDS EVOLUTION 2012-2021
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OFFICE TAKE-UP EVOLUTION 2012-2021
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Sources: JLL, Cushman & Wakefield.



OFFICE VACANCY RATE EVOLUTION 2012-2021
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£368B Unicorns with offices in

Porto
€308 by firm valuation and
founding location (2021)
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geral@squaream.pt

Head Office: Lisbon

Rua Tierno Galvan, Torre 3 — 14.°
1070-274 Lisboa — Portugal

Tel.: (+351) 213 808 290

Fax: (+351) 213 808 299
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